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good governance 
is central to 

our client value 
proposition

As an investment provider, we believe it is 

important that you feel confident that the 

funds you choose perform in line with your 

expectations. As a result, we have put in place 

a market-leading governance process to assist 

you with both fund selection as well as ongoing 

fund monitoring. 

This brochure outlines how we put our skills 

and experience into action and provides you 

with insight into the sophisticated yet robust 

processes that we have developed to support 

you in getting the most out of your investment.
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What do we mean by good governance?
Good governance is about finding the best processes 
for making and implementing decisions. By applying 
good governance, we put your needs at the forefront of 
our thinking.

We recognise how difficult it is for you to choose 
funds that are capable of delivering on your unique 
investment goals. We have therefore implemented 
a robust governance process that aims to make sure 
that the funds you choose perform in line with your 
expectations. 

We research the market so that you do not have to.

By adopting good governance we aspire to make 
sure that:
• There are no significant structural or organisational 

problems within the funds that could potentially 
affect your future investment performance,

• You as our valued client are treated fairly;
• You benefit from lower fund management fees 

as a result of extensive fee negotiations that are 
conducted by us on your behalf; and

• Funds are being managed in line with their stated 
objectives and most importantly, your expectations. 

At the end of the day, we want to make sure that we 
present you with a range of funds that follow good 
governance. 

Our good governance process involves:
• Conducting regular, in-depth analysis on each 

fund before considering it for inclusion in the 
International Core Portfolio range;

• We also continuously monitor each fund once it 
has been added to the International Core Portfolio 
range.

we look far deeper than recent performance when 
researching funds on your behalf
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Why partner with Momentum Wealth International?
We understand that your needs and preferences are 
unique. We also recognise the invaluable benefit of 
investing with the peace of mind of knowing that the 
fund(s) you invest in are likely to perform in line with 
your expectations. 

To assist you with making decisions in a sometimes 
intimidating investment environment, we have 
identified a complete range of leading investment 
solutions that subscribe to good governance on your 
behalf.  

Our investment process aims to identify funds that 
stand out due to superior quantitative and qualitative 
characteristics over various investment periods.

Unrivalled value - benefit from lower fund 
management fees
As one of the largest investment providers in South 
Africa, we are in the unique position to negotiate lower 
fund management fees on your behalf. As such, the 
International Core Portfolio range consists of a select 
range of leading clean-priced funds where all negotiated 
fund management fees directly benefit you, our valued 
client. 

Ongoing 
monitoring and 
fund manager 

reviews

Gathering 
information to 

ensure up to date 
knowledge

Steps in
fund screening

process
Mandate 

categorisation 
for simplicity

Performance 
analysis by 
our experts

Face to face 
meetings on 
your behalf

We negotiate 
lower fees for 
your benefit

good governance places your interests at 
the centre of our business 
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Why the International Core Portfolio range?
As a leading provider of international investments, 
we have made the most of our extensive investment 
expertise by providing the necessary oversight to make 
sure that you have confidence in your fund selection. 

The International Core Portfolio range provides a 
select range of FSCA approved international funds that 
serve to maximise international opportunities whilst 
minimising any unnecessary risk. Each fund that forms 
part of this range has been subjected to extensive 
analysis and has been identified as a leader in its 
respective category.

Further, the International Core Portfolio range 
represents unrivalled value. As a leading investment 
provider with access to invaluable economies of scale, 
we have used our bulk buying power to negotiate the 
most competitive fees on your behalf.

We have an extensive framework in place to make sure 
that the International Core Portfolio range is designed, 
developed, monitored and changed appropriately. 
We have made use of our London-based investment 
experts to make sure that market-leading policies, 
processes and controls have been employed to ensure 
that the fund you have selected subscribes to good 
governance.
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Objective Fund strategy
Benchmark/
Investment 
objective

Term Currency
Risk 

profile

G
ro
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Momentum Global 
Growth Fund IC Limited

An equity focused multi-manager 
portfolio, global in nature and 
with exposure to a wide range of 
currencies and markets.

Multi managed Global Cash 
+5.5%

7 years + USD

A
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re
ss
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Nedgroup Global Equity 
Fund

The Nedgroup Global Equity Fund 
is managed by Veritas Asset 
Management in London. Veritas provide 
exposure to value stocks, but they have 
a higher quality threshold compared 
to other value managers, emphasising 
balance sheet strength, barriers to entry 
and management track record, resulting 
in a more defensive portfolio.

Single managed MSCI World 7 years + USD

Investec GSF Global 
Strategic Equity Fund

Aims to provide long term 
capital growth primarily by 
investing in companies that are 
expected to enhance underlying 
profitability and shareholder value 
through operational or structural 
improvements to their businesses.

Single managed MSCI AC World 7 years + USD

Investec GSF Global 
Franchise Fund

The team focus on companies that 
meet their criteria of strong free 
cash flow generation, low capital 
intensity and high returns on capital. 
These businesses typically benefit 
from a strong franchise and are 
inherently resilient and able to 
compound value over time.

Single managed MSCI AC World 7 years + USD

Sands Capital Global 
Growth Fund

Sands Capital are active equity 
investors based in Washington DC, 
USA. Their developed and emerging 
market equity strategies are all 
managed according to the same 
investment philosophy. They believe 
disproportionate returns accrue to 
the leading growth businesses so 
they seek high quality businesses 
with long duration growth runways, 
which are usually the leaders in their 
industry, and pay limited attention to 
traditional valuation metrics.

Single managed MSCI AC World 7 years + USD
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Catalyst Global Real 
Estate Fund IC Limited

Implements a conservative, bottom-
up investment approach, conducting 
detailed fundamental analysis to 
enable the fund manager to value 
real estate businesses via proprietary 
discounted cash flow models.

Single managed S&P Global 
Property Index 
(TR)

5 years + USD
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Coronation Global 
Emerging Markets Fund

The team conduct extensive on 
the ground research on companies 
predominantly in emerging markets 
and will invest in the businesses 
that they believe are significantly 
undervalued compared to their 
average expected earnings and/or 
cash flow through the cycle.

Single managed MSCI Global 
Emerging Markets 
Index

7 years + USD

Sands Capital Emerging 
Markets Growth Fund

Sands Capital are active equity 
investors based in Washington 
DC, USA. Their developed and 
emerging market equity strategies 
are all managed according to the 
same investment philosophy. 
They believe disproportionate 
returns accrue to the leading 
growth businesses so they seek 
high quality businesses with long 
duration growth runways, which 
are usually the leaders in their 
industry, and pay limited attention 
to traditional valuation metrics.

Single managed MSCI Global 
Emerging Markets

10 years + USD

The International Core Portfolio range
The relevant fund minimum disclosure document (MDD) can be viewed using the hyperlinks provided below.

http://www.momentumgim.co.uk
http://www.momentumgim.co.uk
https://nww.nedgroupinvestments.co.za/
https://nww.nedgroupinvestments.co.za/
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
https://sandscapital.com/
https://sandscapital.com/
http://www.catalyst.co.za
http://www.catalyst.co.za
http://www.coronation.com
http://www.coronation.com
https://sandscapital.com/
https://sandscapital.com/
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Objective Fund strategy
Benchmark/
Investment 
objective

Term Currency
Risk 

profile

Ba
la
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Momentum Global 
Managed Fund IC 
Limited

A globally diversified multi-manager 
portfolio, with exposure to a wide 
range of asset classes, currencies and 
markets.

Multi managed Global Cash 
+4.0%

5 years + USD

M
od

er
at

e

Investec GSF Global 
Strategic Managed Fund

The core of this fund is made up of 
various equity and bond strategies 
managed by other teams at Investec. 
This is combined with satellite positions 
which gives the fund exposure to other 
asset classes or perceived valuation 
opportunities.

Single managed 60% MSCI 
AC World NR, 
40% Citigroup 
WorldBIG

5 years + USD

Foord International Fund Aims to maximise returns whilst 
minimising risk from a portfolio 
of international assets, including 
equities, fixed interest investments, 
commodities and cash.

Single managed 10% annualised 
returns in USD

5 years + USD

Coronation Global 
Managed Fund 

Managed with the aim of maximising 
risk-adjusted returns available from 
a global portfolio. The portfolio is 
constructed on a clean slate basis and 
is broadly diversified across countries, 
and asset classes (with a bias towards 
equities over time).

Single managed 60% MSCI AC 
World, 40% 
Citigroup  
World 
Government Bond 
Index

5 years + USD

C
au
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Momentum Global 
Cautious Fund IC 
Limited 

A globally diversified multi-manger 
portfolio, with exposure to a wide 
range of asset classes, currencies and 
markets. This portfolio is designed to 
offer capital appreciation with reduced 
levels of volatility.

Multi managed Global Cash 
+2.5%

3 years + USD
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Coronation Global 
Strategic Income Fund  

The objective of this fund is twofold, 
first to provide capital preservation 
over a rolling 12 month period with 
a maximum drawdown target of 3% 
and second to beat the USD cash 
benchmark by 2% per annum through 
the cycle.

Single managed 110% of USD 
3-month LIBOR

3 years + USD

Dodge & Cox Global 
Bond Fund

The Dodge and Cox Global Bond 
fund provides a core global bond 
exposure in investor portfolios and 
is benchmarked to the Bloomberg 
Barclays Global Aggregate bond index 
which is broadly diversified across 
global treasury securities, asset 
backed securities and investment 
grade credit. The team invest for the 
long term and look for value in rates, 
credit and currency markets.

Single managed BBgBarc Global 
Aggregate TR

3 years + USD

C
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Investec GSF US Dollar 
Money Fund 

The Investec USD Money Fund is a 
short term money market fund. 

Money market ICE LIBOR 1 Week 
USD          

- USD

C
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Investec GSF Sterling 
Money Fund 

The Investec GBP Money Fund is a 
short term money market fund. 

Money market ICE LIBOR 1 Week 
GBP

- GBP

 
Please refer to the fund supplement and scheme particulars for a detailed description of fees and fund facts.

$$

http://www.momentumgim.co.uk
http://www.momentumgim.co.uk
http://www.momentumgim.co.uk
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
http://www.foord.com
http://www.coronation.com
http://www.coronation.com
http://www.momentumgim.co.uk
http://www.momentumgim.co.uk
http://www.momentumgim.co.uk
http://www.coronation.com
http://www.coronation.com
https://www.dodgeandcox.com/
https://www.dodgeandcox.com/
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
http://www.investecassetmanagement.com
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Glossary
Quantitative and qualitative analysis: 
When performing a qualitative analysis on funds, we 
look at: 

The organisation 
• Years in business, structure and stability, reporting 

procedures, operations, compliance and risk 
controls.

  
Personnel
• Number of professionals, experience, credentials 

and tenure of key personnel, research capabilities, 
structure and client service capabilities.

Investment process
• Qualitative vs. quantitative processes, top-down 

vs. bottom-up approach, sell discipline, absolute vs. 
relative and concentrated vs. broadly diversified.

On the quantitative side, we evaluate and assess past 
performance compared to the appropriate benchmark 
and peer group. We also assess the performance in 
relation to the risk undertaken. 

Clean priced funds 
The global trend of increased cost transparency has 
resulted in several fund managers launching clean 
fund classes. A clean fund class is managed in exactly 
the same manner as existing fund classes, with the 
exception of boasting the benefit of lower annual 
management charges. In the case of clean fund classes 
all rebates are used to offset annual management 
charges at a fund level, resulting in a more cost 
effective and transparent fund experience for investors.

What does governance not do: 
• Advise on the suitability of a fund, product or 

provide financial advice. The information contained 
in this brochure is of a technical or similar nature 
and should not be construed as advice. 

• Provide any guarantees about the funds which 
form part of the International Core Portfolio range. 

• Prevent fraud.

Additional notes: 
We may decide to remove a fund from the International 
Core Portfolio range for commercial reasons, due to 
a fund closing or due to concerns around the fund or 
management group. 

Most fund managers will underperform at some 
point due to normal market dynamics, therefore 
we will not remove funds based solely on short-
term underperformance. Instead, we look at the 
circumstances around the underperformance to 
determine whether it is as a result of a fundamental 
problem within the fund/fund manager’s business. 
Some of the possible problems could include poor 
internal risk controls, significant changes within the 
investment team or misalignment with the stated 
processes. Where problems are deemed significant to 
us, we may remove the fund from the range.

The International Core Portfolio range is a selection of 
external and in-house Collective Investment Schemes 
across the various Collective Investment Scheme 
categories. The funds in the selection generally offer 
an improved fee experience to investors compared to 
similar funds that are not included in the core selection.
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Please make sure that you download the latest 
available version of this document from our website. 
The date at the bottom of each page will guide you 
with regard to which version you have.

The importance of financial advice
Financial advisers combine their expertise in tax 
regimes with research and up to date knowledge of 
the investment world when deciding on a financial 
strategy that is uniquely appropriate to your 
circumstances and financial planning needs. We 
recognise the importance of financial advice and 
believe that financial advisers are best placed to 
help you make important investment decisions. For 
this reason, we make the use of a financial adviser 
a requirement for investing through Momentum 
Wealth International. Please contact your licensed 
financial adviser if you have any questions.



Momentum Wealth (Pty) Ltd 
268 West Avenue Centurion 0157   PO Box 7400 Centurion 0046
Client service 0860 546 533   T +27 (0)12 675 3000   F +27 (0)12 675 3941   wealthservice@momentum.co.za   momentum.co.za
 
Momentum Wealth (Pty) Ltd is an authorised financial services provider (registration number 1995/008800/07, FSP number 657)
Momentum Metropolitan Life Limited is an authorised financial services and credit provider (registration number 1904/002186/06,  
FSP number 6406)
Refer to momentum.co.za and momentummetropolitan.co.za for directors and company secretary details
Momentum Wealth is part of Momentum Metropolitan Holdings Limited

Disclaimer: 
The opinions in this document apply from the date we made this brochure available and is for this document only. The information and opinions are of a general 

nature and are not advice as contemplated in the Financial Advisory and Intermediary Services Act (FAIS). No one must act on the basis of any information in this 

brochure without considering and taking the necessary advice for their own specific circumstances.

The information we have used to prepare this brochure includes information from third party sources and while we have made every effort to make sure it is 

accurate, we cannot guarantee it to be accurate or complete, nor can we guarantee that the information is always up to date.

Momentum is not responsible for any use of this brochure or responsible to any other person or entity for any inaccurate information in it or for any error or 

omission, regardless of the cause of the inaccuracy, error or omission. 

To assist in making an informed decision, please refer to the relevant latest minimum disclosure documents (MDDs, also known as fact sheets), for information 

on the portfolio. MDDs provide detailed explanations of the risks and the potential downside of a portfolio, which may change from time to time. MDDs can be 

obtained from the relevant CIS manager, investment manager or your financial adviser.  Collective Investment Schemes in Securities (CIS) are generally medium 

to long term investments. The value of participatory interests may go down as well as up and past performance is not necessarily a guide to the future. CIS are 

traded at ruling prices and can engage in borrowing and securities lending. The manager does not provide any guarantee either with respect to the capital or the 

return of a portfolio.

Money market portfolios: A money market portfolio is not a bank deposit account. The price of each unit is aimed at a constant value. The total return to the 

investor is primarily made up of interest received but, may also include any gain or loss made on any particular instrument. In most cases this will merely have the 

effect of increasing or decreasing the daily yield, but in an extreme case it can have the effect of reducing the capital value of the fund. Excessive withdrawals from 

the portfolio may place the portfolio under liquidity pressures; and that in such circumstances a process of ring-fencing of withdrawal instructions and managed pay-

outs over time may be followed.

Fund of Funds portfolios: A fund of funds portfolio, that a fund of funds is a portfolio that invests in portfolios of collective investment schemes that levy their own 

charges, which could result in a higher fee structure for the fund of funds.

Feeder Fund portfolios: A feeder fund, that a feeder fund is a portfolio that invests in a single portfolio of a collective investment scheme, which levies its own 

charges and which could result in a higher fee structure for the feeder fund. We aim to prevent fraud from taking place. A schedule of fees and charges and 

maximum commissions is available on request from the company or scheme. Commission and incentives may be paid and if so, would be included in the overall 

costs.

Momentum Global Investment Management Limited is authorised Financial Services Provider (FSP 13494) pursuant to the Financial Advisory and Intermediary 

Services Act 37 of 2002.

Momentum Wealth International Limited is authorised Financial Services Provider (FSP 13495) pursuant to the Financial Advisory and Intermediary Services

Act 37 of 2002.

Contact us
Contact your licensed financial adviser if you have any questions.
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